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The consolidated financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS) as 

adopted by the European Union and applicable as at 31 December 2013.   

The figures in this report are derived from the 2013 audited annual report of N.V. Nederlandse Gasunie. The financial 

statements as prepared will be submitted on 2 April 2014 to the General Meeting of Shareholders for adoption. 

This presentation is not an offer or solicitation of an offer to buy or sell securities. It is solely for use at an press presentation and is 

provided as information only. This presentation does not contain all of the information that is material to an investor. 

This presentation may contain projections or other forward-looking statements regarding future events or the future financial 

performance of N.V. Nederlandse Gasunie and its subsidiaries. We wish to caution you that these statements are only predictions 

and that actual events or results may differ materially. 

 



Key Financial highlights (normalised*) 

Á Revenues (+2%) and EBIT (+6%) increased compared to 2012. 

Á Normalised OPEX slightly lower than 2012 mainly due the fact that the 
results of the Masterplan efficiency (65% realised, 1 year to go) more than 
compensated for the expansions related to new assets. 

Á Cash flow from operating activities ϵ 267 million lower compared to 2013 
due to termination of tax effects depreciation at will in 2012. 

Á ϵ 659 million invested in gas infrastructure (ϵ 510 million in 2012). 

Á Financial strength proven by strong solvency (49%) and improving ratios. 
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*Normalised for one-off effects: repayment GTS as a result of method decisions 2010-2013 (2013: ϵ 206 million and 2012: ϵ 
215 million), release of part of the pension provision in 2013 and a one-off revenue item for Gasunie Deutschland in 2012. 



Main developments & Outlook 
Main developments 

Á Revenues and EBIT are higher compared to 2012. Tariff discounts imposed 
by regulators were more than compensated by increase in activities due 
to new assets. 

Á Repayment of long-term loan in October (ϵ 1,116 million) and issuance of 
new long-term loans of ϵ 150 million, Furthermore, at year end 2013 
Gasunie had taken out ϵ 385 million in short-term loans. 

Outlook 

Á An increase in EBIT from regular operational activities is expected for 
2014:  

ï Revenues are expected to increase slightly compared to the 
normalised revenues for 2013. The tariff discounts imposed by the 
regulators will be more than compensated by revenues from new 
assets. 

ï Operating expenses will increase due to the intensification of the 
maintenance program. 

ï First dividend payment from DŀǎǳƴƛŜΩǎ 9% shareholding in Nord 
Stream expected in 2014.  
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In ú mln  2013  2012  

Revenues  1,527  1,506  

Revenues  normalised  1,733  
 

1,696  

EBITDA  1,089  941  

EBITDA normalised  1,204  
 

1,131  

EBIT 798  672  

EBIT normalised  914  
 

862  

Net Profit  464  359  

Normalised  net profit  551  501  
 

Operating cash flow  668  935  
 

In ú mln  2013  2012  

Total assets  10,606  11,073  

  of wich  cash position  87  909  

Net Debt  4,524  4,300  



Developments gas transport 

Á Total transported volume has increased to record levels. From 1,261 TWh 
to 1,365 TWh, mainly due to cold first half of 2013. 

Á Transported volume via Dutch grid towards other countries increased with 
13% compared to 2012 
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